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narucfie6luutlfitucsnqvffnaelUlnrrJvcrnncEsu (Euro-Zone ZEW SLuvey) cfirlEl cUl 4,6 ?ucffe!

8/20 1 6 c.fr etnSu?atff e! urrl il.

av4ucirnrS3mSufiutnar
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eloe/zorc

srrinfi

1.9loal2016
rEcHu ccetnr(+) /$eunt(-)

cEls/tnar 1,1147 1,1315 -1,48%

tnar/cdu 102,19 100,19 2,00%

tnaVurn 34,81 0 34,630 0,s2%

lnar/ctltq 46,60 46,34 0,56%

tnar/qc-tJu 13.120,00 13.155,00 -0,27%

tnar/lnarf;lnvtd 1,3461 1,3456 0,05%

tnar/dau 6,6455 6,6512 -0,08%



't.2 flyuJlualnlulrJU ttar R11!nyt!1nIan

arnrflrJr?lnvprntnncfiiLL5l p,s4ok alnaa,go lnar/uresc lreul so,oo tnavurcsa effe1
o x _ - _ - a i-otn4lQuvintltLluiiu loPEC,t f,lSufiSnaravfiudvS.urrnr::uySnrjrrllts?layfiucffr. iriuarnrir?l

nvrlrntanefir-rE I o,640/o a1n 1.337, j5 J-.rrefl t.s+s,oo tnnr/ge!.
z. ayu.rrucanrlyffnciueiranu?u

z.r ayulu5nrirrcanrlJuunuh

avuruSnnrccanr.lSlerrinfrrnlu?agrtinuttl.ur rrilarcjlffunSu?aejltnalaalnrEu o,os% irftu
Snnt nrnn ecneeunriS o,03% RlSugnnlnvmln, sclejr-rffurn;u?acj:-rurnrielnrft j o,66o/"*riuSneir
mnn r[av eeunrf,S o,eo% *l5u5nm1nvu1n, rnSu?aEurlurefirLcr: cjlfiutnSu?stjrtnarccalnrFu
o,sz% *riu5nell m.nn crav rcalnriu o,ez% *riuEnnlrlymln, sarejrfiunSu?scjlurnesrLnrf,l
g,os% *riu5nnl nun [[av eslnr5l z,zz"/" *t1u1nnlervu]1n.

z.z ayurunruciumr ffas d:Srruciu IVlz

-i- qrrca'unr rJvtrerfinffmnil o,4sok rnSu?airfi eloalzota, {rm;u?stauvnScfiuaelEurllr
unf,3 r,os%;

rJ;f;urrcjr trlz riiluEl o,rz% c.0srn;u?a5v8, 'rzloe/zoro. {rn5u?atauvnscfiueel8urrr-rr

- nruf;-etucil]ntnlluvfnn (ejutnar ceav cjlurn) eelUlnrrnvurnrlrqinvffnfiuqnfiruru?u r1sip
erffn (5uff -rs"roloalzo'rc) cfiucr rnmn fr)narrynri zr,oo f,rltnar 1?r"lil frtnattfi +e,rz irutnar rcav
erutnartfi zo,sr Srltnar) ceav eruejlurnanri r.osr,os iruurn (?rfr {urntfi zae,az iruurn ccay
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atuurntfi \2s4,a7 irlurn); glnrnrlfi-arucjltnat eiav cjlurnc"Sen;u?:ierfinurlurcrilcr: ejltnar,: x
r1ni1 o,+o% ccmciiueu rr,rs7. *riurjlurn;

nrufi-aruavncrlrnvurnruuavffnficufiue riucr: d:f;lrrnrlfr-arueirLtnar.fi6rrol r,zo Srltn
riRv cJtJUlnJ?llJA! 9,94 A1UU1n;

' %ntrrJ;licrllaslSnnlrranUJU ?l6nnras1 rnrnn allt6.lrnEnnrs;rauqcliruin;
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9CtCl1

glUlneJl1.,t-r1

'tzloa/zorc
91tnC]lJ

'tg/oelzorc
'/. (t) tjufiuccel/

(-)aeunr
q P1U P1U ayciu eru I svciu

Snntznyfltu'
tnar 8.08 l, l5 8.115,00 8.093,43 8.0'17 ,68 8.100,76 8.086,54 0,04% 0,18% 0,09%
uln )2'1'7' 234,15 234,04 234,7 5 235,7 4 235,59 -0,44.% -0,68% -0,660/o

9nm1e1vm1n

tnar 8.110,53 8.14 5,1 5 8.127,84 L117,41 8. r43,13 8.130,30 -0,09% 0,020/0 -0,0306

u16] 234,40 235,48 234,94 234,9"t 235,87 235,42 -0,24% -0,17% -0,20vo

f nn135nnr mmn rrav nvgrn: (+) cc,ur-r6nnrrnylrnrr.,,4a"ff nra3nctr"rStcl
(-) aulSnnrrnvltnrurnavff neetlnarnvmrn.

tnar 0,36% 037% 0,43% 0,49% 0,52% 0,54%

u1n 0,290/0 0,57% 038% 0,09% 0,05% -0,07%

lo,zs"k.
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3*-,- ntli"-atuavucrl rnma fiu utnaal$lS ctiLrit: rrma fltnar6nri trrlal o,te irltnar ccnrl.Snru

q-P1UrI.JU1n.

fl YuJlunlu fi-arurjtnrnllrJvcmn

z.a avu-rruSnnrrjuril

(fiaulau: irr)
91n n uir,J 1lJ JJ 1

oa-eloal2016
91nnm

'ts-'tg/oe/zorc
,(%) +cfil.rflu /-mqnf;1

tnnr u1n tnar u1n tnal u1n

r. nruficfofl]rtrd4rnn 56,25 196,10 48,12 243,82 -14,46o/o 24,33Vo

- n/nrnavffnin 11,86 tt7 ,16 t1,64 147 ,43 -t,850/0 25,840/o

- n/nr4avffn5u5 LL \O 78,94 36,48 96,38 -17,83% 22,09%

26,18 1.188,20 26,51 1.294,87 1,27o/o 8,98%

- rnlnqavffnin 12,4'7 t37,04 14,80 |',l 6,33 18,660/0 28,67%

- tnlnqravffnSul 13,71 1.051,16 ll,72 1.118,54 -14,55% 6,41%

q-eluFnu nnn 30,06 -992,10 21,60 -1.051,05 -28,15o 5,940

finn;1 fi-eru 53,45% -505,9lyo 44,89% -431,08% -16,01% -14,79%

{rJn1n1uq-21u 82,43 L384,30 71,63 1.s38,69 -9,46oh tt,1syo

3. nluaelga!4c'IMglalnu_ntj]n -3,40 0,00 -8,16 -5,11

- mma q31n lnnn 0,00 0,00 0,00 0,00

- mms eru?fi mmn 140 0,00 8, r6 5,1I

+. 4-eru asmar] mmn fiaufiu 3,00 4,00 1,70 9,94

5. mna nu uJlnFou 9u3 0,29 0,04 0,r3 0,00

- nma qaln Jlnfiaug!3 0,3 i 0,04 0,13 0,00

- nma a1u?6 ujtnaau5lS 0,02 0,00 0,00 0,00
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-aa3--3ze,qso/o aaJ'41!aur]!fitelurrriloln szr,ss iiiju eiiulv tz ,+o"k criern;u?xerrinurr:ur.
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nlr.rleuriuuluav0uqrnvsvar3auuqunr6l (RTGS) a;mirlSudi (12-18l.,8l2,,16),N
r.eoo fi3 tnuJqur ots,gz frffu fi3nvltnrrnt:-rfirnt3rJ:rrnnara lvunir.r cSnu.ravfnilruncroif irlal
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2. avrurunrufl-eruEniu?ueivUrnfrniuarc

finqvfinvrlrnrinfruarc ?lerfinfi antiff 1.oo4,oB 3n SrlSlccrJl e"UeurSu?serrincll!r1, nyflen
z - - e 3- A 3eruin jjlJyiJrl{-aruflri3uin 244.600 Sr.l rcav ijqlnrnrlfr-aru r,zo ffffu cfilEl at,so% rn;u?s

errffnuruJr. ?uerrinfi .fiff53rilnr1rlvcr.nnfr-arus"cauna ut}t az,zz"/o aelqunrnrr.r{-eruri3dn.

fuaelmvutnru nrufirntldvcrnnata lvuttir (BCEL) rlarnrfr-eluRy[au +.zoo ffu/{r cfilEr.r
.i 6, o Azz fiu/i;u irlern;u?aerrffntiutu.rt, .firJv5rr::fi-arufi3dn z.zoo {l ccav .04lnrnruf;-aru ro,sa 5rr

ffu qn53 at,esyo criernSu?serrinurlL-n. tnueillnrr.Lfr-aruaeS{f;1ffluru?ud;cnnncue6r 1oo% pel
Y ',

qunlnl fr-elueelfu BCEL fi1dn. Snscuffnet$rae1$ilriucrr3d:rmnccllqJSt g,zzo/o'.

fuaeltS5n uvf;n-ttrJf,Jrara rvurrflr (EDL-Gen) .ilarnrfr-arusvcau 4.e33 ffu/fl rner53 so
a o, - .iffu/$r eiietn;u?selrinriulrlrl, .[rJ:f;urrfl-erurilulo z+z.soo fil ceav "U4rnrn1!A-plu r,rs fiffu

cttulu as,zz'/" c.0en3u?aerffnu1uJ1. tnu[iJunrrfr-aruzelfisyilnr3UvcunnclrSr +s,+s7o eeSur.e
nrnrrfl-arueel$u EDL-Gen fr1oln. HnaclfrnelSles3fiSlrilnrlUvctnncc.lu 13.84o/o'.

frae3rif,Hn a1cr5! !vm1e! (LWPC) "DatnrEn o.+oo ffu/tu 8r.llucctl1 cJem;u?serrinrffc:ru
o - 3l- - 'a!r, ?ueruinij Sijnruiuqq"-aru. FnRc!{nel6lael{S3uiunrlrJvrnncc"r-ru z,zzo/oo.

fuee38f;Hn Etns5Srcrnsnfrl nta L:vmrfll (PTL) .BatnrEn z.soo ffu$u 8rJ5lmrJ1 rrlern;u?s
- A, o - x;- - ,a

s1rinfir,r1u.u1, ?rerulnij SijnrlSu$fr-aru. frnaclilnelf reeS{f;lffunrlJvcrnnrruu tz,aa"ku .
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:. e , - , e
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A, . ^,: 
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;, A3 .,3. af,nllls!3 n[Jurnu.

- nvuvfiarnrumv!1nlucrmJ Kdd alc tfi*rcSnnrr: OeffrrnrlldilSudru ccav qenqeu0nsSl rffrJv

r n n 5 n cq u, 9c-r-l u rJ v n r l n e I d v q.r.,r c 5 n i r r fi l e $ e ff n m a, oc i r s c u E u ilt 1nr u I 6 f; r a e 3 n r l
lriln5nqvIlff rff6u ICTC frn s, or6rsalfirilvfiurlSlfir firis3arnru4unr3iln, oc5rsaueaUrrelr

dyuuJ{LnlJr[!aaraitlqtn ri*rf,n3rl4unrlauaatcf;t1qrn, @cirsarLnelrJvar-Lffun:tl:ae1 irr.Lvff

nlrlrruunl!, nrlcju ccav nllLnanseu tJvtrE zoto fiavrurrcmlqrn, oc5rsalfiric8nrnvlrntu RHB

srarfiqru cde [[av @sunrrc5rlsuitf,uUvrnruavurSf;mrl 4lrnvl1nl)J RHB c8stn fi nma;

- *rcinnwtn: oneltJvqutfiurcucJnll! AMUCFT sclfiuffu{lne15srmvffn 5nf,1riil cea:
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. o A-
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2- arcinntlcflrsc.u: o*rlv:.treelie3ntl TAOLAM zuru?frrfica: "lntroduction to the yields

curve and its Application" ri tslccslcrauurn 5c55a, €dvqlEnarmrf;nsofiunruvnJr#rlayilu
AMUCFT fffilavto.,l ae1*rilnllfirunrlrilencju, o*rr.Lyur ?:-rricE: "ayOunrrqravavsrl ccay nrlfi.1r
nelnconl" rffuvcmn a.cfirr!, ody?JJ ?rrffaE: "Nascent Financial rechnologies tor Enhancing
Access to Finance" firJve nnfilnvtr-1, oneldvqr-r*r.uvrr ?lriad: "rnayffnnrrrnvlrnrr, nrrfir:ne3
8f;mrl anv nrlSf;rnrlnar.ufiJl" EJ RR maJn!1"1J;

- *reinnrl*r3avilu*rseliql RTGS ciru€ctu1 tnurir?{ SSls package rcay sel server
rray i-r-luaruSl tnurir?{ Batch file aay FTP Server.

6 :\3. tcuuotnen8Jeruinmld:

- nvlvfarnrlrnvrrnrlceml auu alc nvn;.u: orirsa.uneJdvqrJaJnll6nfr3fiarJvennfilri ro fi
- _xmelarnrlalnrliln, @ePrscr.LneSr.JrqrLinqvur:.-rdvtreffeL f;1ur zoro rff*riln3rlr-nCninqv .0rfi,

o5unrlcErilS.uitfiu qtnnru Hugh Evans r4n53ffn ceav riSf,mrlruvtltnlu Standard Chartered ff
nma;

o i" a- f;ufrfircfiuvluurueileit ccnv SnntccantJSl fi3ritfifrrilnt5?r.lcrulaSnSrldv.irE rfiesnarsvqSr-r
nvzuruejrmrccrnlqrn?fi L!narL-.roilrn51 ;

- ffnnrutJrSctluUnnvfrtnuaviut:nvmtncEn, Snnrnenciu ccav Snnrce anrJSuavmirluvlrnrl;
- sufifrrn5r: o f;narfrrnircfrehaelrlnnrJ ulcqa z, 5ffdvfiun aav ilns;uae1arfi! cfiec-uL

dcccuantlllnrlffln5r ceav infi3dvffUn, efflnirn;afrunrlrir nsuceuu crdv rnrdr;3aslnrlalenejl
(Typology) ee1 srJrJ a1a;

- ;- 3-- R'ufi*r1i)uqJqenqsr-rilnsSlntlcttldyrnrl ccav ctrutunelUvqlEuqlcsnlluelqJ! rcay
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:<,- nvn;r-rcErscJnsJuyqJ rJy6r8 zoro ae1 APG tlrJvcnn s.ercl5nr;

- fiufi: OnvnSucEnne3dvquavurrif,mrlnylrnrlccur3 arJr-l ara fi1ri I dv'irE zoro,
Onvn;ucEnneld:qlsvur8f;rnrl avqrUlnrlrnvlrnrl RytuuarLlr.r fi1rff u dy6rE zoro;
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